
We’re here for you.
Tailored insurance advice to help you 
prepare for the unexpected.  

PREPARING FOR  
THE UNEXPECTED
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At William Buck we believe it is 
imperative that you have sufficient 
insurance to protect you, your  
family and your business against  
the financial impact of death,  
sickness and/or injury.

Did you know that only four per cent of 
Australian households with children have 
enough life insurance cover to sustain 
their family’s lifestyle if a parent were to 
die? Think about the financial impact on 
your family if you were to die suddenly or 
couldn’t ever work again. 

Personal insurance can seem daunting 
to think about, with strange words, 
paperwork, medical tests and probing 
questions. However, ignoring these 
insurances is potentially the biggest 
financial mistake you can make. 

Personal insurance is similar to investing 
– the earlier you start the better off you are 
likely to be. Older people with a history 
of health problems may not get cover 
and could pay much more than younger 
healthy people. A person who later 
suffers an injury or illness cannot have 
their insurance cover stripped from them, 
unless they stop paying the premiums.

The best way 
to protect yourself 
is to be prepared. 
Consider what  
might happen if 
your income was 
compromised, 
and put a secure 
plan in action.
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What are the different types 
of personal insurance?

Term Life Insurance (Death Cover)
This is the most common type of 
personal insurance. It pays a specified 
lump sum on the death or terminal  
illness of the insured person. 

In the emotional and traumatic event of 
death, this cover is aimed at clearing debt 
and providing capital to generate income 
for the surviving family members. 

Life milestones such as getting married, 
buying a house or having a family creates 
additional financial responsibilities which 
should be factored into the level of cover 
you’ll need. 

The costs vary depending on age and 
health, smoker status, together with the 
amount insured, however, this type of 
insurance is the least expensive of all 
personal risk insurances. 

Income Protection Insurance
Income protection insurance is 
considered the most important form  
of personal insurance.

It is designed to replace up to 75 per cent 
of a person’s income in the case of injury 
or illness, providing a monthly benefit 
after a specified waiting period for a 
specified time. 

Although we often don’t think twice 
about insuring a car or home, many fail to 
safeguard their most important asset  
– their ability to produce an income. 

What if through a sudden illness or injury 
your income stopped? Where will the 
funds come from to cover your mortgage, 
bills, school fees and living essentials? 
These debts won’t disappear. 

The typical household requires about 
35 per cent of its income to pay off the 
average home loan. Research shows 
that most Australians have only enough 
cash in the bank to last 30 days. People 
without income protection could be 
forced to sell their homes if unable to 
work for a long period. 

Premiums again will vary depending on 
age, smoking status, health, occupation, 
and the policy selected – but they are  
tax deductible. 

Who needs income protection insurance? 
The answer is easy – if you/your family 
rely on your employment income, you 
need income protection insurance. 

Total and Permanent Disablement  
(TPD Insurance)
Total and permanent disability cover is 
often linked with life insurance in a policy. 
It provides a lump sum to the person if 
they become totally disabled. 

You should have enough cover to finance 
rehabilitation, pay out debts and replace 
that part of your income not covered by 
income protection insurance. 

Premiums are dependant on age, 
smoking status, health and of course  
the amount of cover required. 

Trauma Insurance 
Trauma insurance pays a lump sum when 
the person insured suffers a trauma 
condition covered in the insurance contract, 
such as cancer, a heart attack or stroke. 

Unfortunately, we all know someone who 
has had cancer – whilst it is no longer a 
death sentence – the financial impact can 
be significant. The primary aim of trauma 
insurance is to relieve financial burdens 
in a time of duress and having funds to 
access better medical care. 

Trauma insurance differs from a TPD 
policy in that, with recent medical 
advances, the life insured will recover from 
the many conditions covered and may 
return to work after a period of time. 

Child Trauma is also available with many 
insurers offering an amount for free. This 
policy is linked to a parents policy and 
when the child reaches a certain age they 
can then take the policy over themselves. 
This cover is very cheap and has quite a 
few benefits. Unfortunately children do 
suffer trauma conditions and this lump 
sum would allow a parent to take time 
off work to care for their child and have 
access to be better medical care.

Needlestick Cover (Medical 
Professionals only) 
If you work as a medical professional, 
you may find the Needlestick Option 
provides added security to you. This 
type of policy will pay the lump sum 
insured if you become infected with 
occupationally acquired HIV or Hepatitis 
B or C whilst working in your usual 
occupation. Most insurance companies 
allow cover between $50,000 and 
$1,000,000 (in multiples of $50,000). 

Changing the lives of those experiencing hardship
William Buck understands sometimes bad things happen. 
Our risk insurance advice can help alleviate the burden 
when things go astray.  We’re more than advisors; we 
aspire to create a positive change in the lives of our clients.



Business Expense Insurance 
For those running a business, this policy 
is designed to pay regular expenses, 
whilst you are unable to work, generally 
after 30 days for a 12 month period. 
These business expenses include: 

—  Rent or mortgage payments 

—  Property rates and taxes 

—  Equipment lease costs 

— Electricity, water and heating costs 

—  Salaries of employees not generating 
business  income 

— Accounting fees 

This insurance is designed to assist 
keeping your business afloat so you can  
focus on recovery.

How much insurance do you need?
Getting an idea of how much insurance you 
need and what it will cost is easy – arrange 
to speak to a William Buck advisor.

There are many things 
that can be missed 
or misinterpreted 
when making a claim; 
we make it as stress 
free and simple as 
possible to help you 
get compensated.

What are the insurance  
services provided?
—  At the initial appointment the William 

Buck advisor will analyse your overall 
financial situation, including any 
existing insurance you have in place

—  Your advisor will analyse your 
needs and provide you with 
recommendations in relation to the 
type and amount of cover you require, 
together with an estimate of the 
premiums payable 

—  A written Statement of Advice will 
be prepared, setting out insurance 
recommendations 

—  Upon acceptance, your advisor 
will assist you with the insurance 
application process.

—  At William Buck should you need  
to make a claim, we are your first  
point of contact and will help you 
through the process to alleviate the 
additional stress.

Confidence through trust and 
transparency 
We take your confidentiality and privacy 
seriously.  Our advisors will take a 
discrete, professional and personal 
approach to dealing with your matters.

We pride ourselves on creating strong 
long-term relationships built on 
trust – for example, we have assisted 
numerous families over two, three or 
more generations.  A key factor in this 
relationship is transparency.  We have 
an open and honest fee structure.  
Our advisors are unbiased and are 
remunerated by salary; their earnings are 
not based on commissions.
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New South Wales 
Telephone: +61 2 8263 4000 
nsw.info@williambuck.com

Victoria
Telephone: +61 3 9824 8555
vic.info@williambuck.com

Queensland
Telephone: +61 7 3229 5100  
qld.info@williambuck.com  

Western Australia 
Telephone: +61 8 6436 2888
wa.info@williambuck.com

South Australia 
Telephone: +61 8 8409 4333
sa.info@williambuck.com

New Zealand 
Telephone: +64 9 366 5000
info@williambuck.co.nz

William Buck is an association of firms, each trading under 
the name William Buck across Australia and New Zealand 
with affiliated offices worldwide. 

Liability limited by a scheme approved under Professional 
Standards Legislation. 

(WB072_2007)


